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29 June 2010
To the Disinterested Shareholders
Dear Sir or Madam,

TERMINATION OF ACQUISITION
AND
OFF-MARKET REPURCHASE OF SHARES

We refer to the circular of the Company dated 29 June 2010 (the “Circular’) to the
Shareholders, of which this letter forms part, Capitalised terms used in this letter shall
have the same meanings as those defined in the Circular unless the context requires
otherwise,

We have been appointed by the Board as members of the Independent Board
Committee and to advise the Disinterested Shareholders as to whether the terms of
the Termination Agreements are fair and rcasonable so far as the Disinterested
Shareholders are concerned and whether the entering into of the Termination
Agreements by the Company is in the interests of the Company and its Shareholders
as a whole.  Details of which are set out in the letter from the Board contained in the
Circular.

CSC Asia Limited has been appointed as the Independent Financial Adviser to advise
the Independent Board Commitiee and the Disinterested Sharcholders regarding the
fairness and reasonableness of the Termination Agreements.  Details of its advice,
together with the principal factors and reasons taken into consideration in arriving at
such advice, are set out on pages 21 to 35 of the Circular.

Having considered the advice of the Independent Financial Adviser set out on pages 21
to 35 of the Circular, we are of the opinion that the terms of the Termination
Agreements are fair and reasonable so far as the Disinterested Sharcholders are
concerned and that the entering into of the Termination Agreements by the Company
is in the interests of the Company and its Shareholders as a whole.  Accordingly,
we recommend the Disinterested Shareholders to vote in favour of the resolutions to
be proposed at the SGM to approve the Termination Agreements and the fransactions
contemplated thereunder. '
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Yours faithfully,
Independent Board Committee

Topsearch Internatbnal {(Holdings) Limited
Mr. Xiang Dong

Mr., Leung Sht Kin, Mr, Wong Wing Mr. Ng Kee
Independent Alfred Kee Sin
Noi-executive Independent Independent Independent
Director Non-executive Non-executive Non-executive
Director Direetor Director
Mr. Ng Kwolk Ving, Mr, Tang Yok Lam,
Alvin Andy
Non-executive Non-esecutive
Dire Direcior
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Yours faithfolly, -
 dndependent Board Committee
Topsearch Internativnal (Holdings) Limited

Mz, Xiang Dong Mr. Leung S Ki, Mr. Wong Wing Mr, Ng Kee
Noi-esdeutive Indlependent Independent Independens

Direcior Non-exzcutive Non-execulive Non-executive
- : Birecior Director Director

R -
Mz, Ng Kwol: Ying, Mi, Tang Yok Lam,
' Alvin Apdy
Nor-axecutive Non-excentive
Direciar - Dirgctor
EERTEeN ;'—f‘;:niii_x,r;"-*ia'-‘.h‘.-&'.‘.w:',h_-‘- R e b A -__,Qi;‘-_\_?‘-l};'g.';;_«:-_ e

TOPSEARCH INTERNATIONAL (HOLDINGS) LIMITED. ...
Koo 3406, China Merchants Tower, $hun Tuk Céntre, 168-200 Connaught Road Central, Hong Kaong
Tek ; (R32) 2271 2299 Bay ' (852) 2838 3778 Website - www topsearch.com bl Central E-madl : sales@hiopses... som hk

EAEREBETRAY FRHITEMp tGS-Zm&!ﬁ'ﬁ*fG‘?ﬁﬁﬁj{tﬁ 1i06




FROM
PHONE NO. JUN, 29 2018 84:45aM Pl

— f...‘..
“TOPS EARCH
=T
Youwrs faithfully,
. Independent Board Committee
Tﬂpsefnrch International {(Holdings) Limited
Mr, Xiang Dong  Mr. Leung Shu Kin, Mr.Wonngg Mr. Ng Kee
Independent - - Alfred . Kee. Sin
Non-executlve ° - lndeperdent - F}'Mepen@ey{l ) W f Independent
Diregtor -~ Nomexeculive e Nons
Direcior Direcior Director

Mr. Ng Kwok Ying, F(Mr Tang Yok Lam,
: Amiy

Alvin
Non-execulive
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Yours faithfully,
Independent Board Committee
Topsearch International (Holdings) Limited

Mr, Xiang Dong Mr. Leung Shu Kin, Mr. Wong Wing Mr. Ng Kee
Independent Alfved Kee Sin
Nor-executive Independent Independent Independent
Director n-execqiive Non-gxecutive Non-executive
ek ,Dyﬂg]z:f’\ Director Director

Mr. Ng Kok Ying,

Mr, Tang Yok Lam,

Alvin Andy
Non-executive Non-executive
Direg Director
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Yours fithintly,
Independent Boaid Commines
Topsearch Internatonal (Holdings) Thiited

-
Mr, Xiang Dong Mr. Leung.Shy Kin, Mt Wong Wing Mr. Ng Kee
fndepesident Alfred Kee S
Sun-exeentive [ndependent Indzpendent Tidepondent
Direvtir Naegecidive: Mtl-gvechitive Noifeerecnive
Dippetar Lirechr Divector

Mr. Ng Kol Ying, Mo Tanyg Vol-Lum,
Alvin Andy

Numsexcomive Yan-executive.
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